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7KH�1,67�'HILQLWLRQ�RI�&ORXG�&RPSXWLQJ
6HH"�(DV\��/HW¶V�KLW�WKH�EDU��������
�
,Q�PRUH�XVHU�IULHQGO\�WHUPV���
�

Ɣ 7KH�FORXG�LV�D�
EODFN�ER[

Ɣ 7KH�FORXG�LV�D�FORXG��QHWZRUN�GLDJUDP�
Ɣ 7KH�FORXG�LV�ZKHUH�FORXG�FRPSXWLQJ�WDNHV�SODFH

ż «DQG�FORXG�FRPSXWLQJ�LV�FRPSXWLQJ�WKDW�WDNHV�SODFH�LQ�WKH�FORXG������
Ɣ ,QLWLDOO\�D�YHU\�QHEXORXV�GHVFULSWRU�QRW�ZLGHO\�DJUHHG�XSRQ
Ɣ +DV�JUDGXDOO\�FRDOHVFHG�LQWR�D�EURDGO\�DJUHHG�XSRQ�WHUP�IRU�
YDULRXV�FRPSRQHQWV�RI�

FRPSXWLQJ�GHOLYHUHG�DV�D�VHUYLFH

ż 1RZ�XVXDOO\�EURNHQ�GRZQ�LQWR

Ŷ 6RIWZDUH�DV�D�6HUYLFH��6DD6��H�J��6DOHVIRUFH�FRP���&50
Ŷ ,QIUDVWUXFWXUH�DV�D�6HUYLFH��,DD6��H�J��$PD]RQ�:HE�6HUYLFHV��$:6����FORXG�

EDVHG�VHUYHUV��GDWD�VWRUDJH�EDFNXS��+3&�FOXVWHUV��HWF�
Ŷ 3ODWIRUP�DV�D�6HUYLFH��6DD6��H�J��$PD]RQ�:HE�6HUYLFHV��$:6����XVHG�IRU�

DSS�GHYHORSPHQW
Ɣ ,Q�D�VHQVH��WKH�FORXG�LV�ZKDW�WKH�,QWHUQHW�LV�HYROYLQJ�LQWR�

+RZ�GRHV�LW�ZRUN"
Ɣ ,W
V�HVVHQWLDOO\�RXWVRXUFLQJ�RI�PRVW�DVSHFWV�RI�FRPSXWLQJ
Ɣ $�VSHFLDOLVW�FRPSDQ\�SXUFKDVHV�EXLOGV�D�KXJH�YROXPH�RI�VHUYHUV��VWRUDJH��QHWZRUN�

LQIUDVWUXFWXUH��GDWD�FRQQHFWLYLW\��DQG�RU�DSSOLFDWLRQV�DQG�UHQWV�WR�RUJDQLVDWLRQV�ZKR�QHHG�LW
ż (QDEOHG�ODUJHO\�E\�YLUWXDOLVDWLRQ�WHFKQRORJ\�����ZKLFK�LV�D�WRSLF�IRU�DQRWKHU�QLJKW�
ż 3URYLGHV�WKH�DELOLW\�WR�UDSLGO\�VFDOH�XS�WR�PHHW�XQH[SHFWHG��RU�SODQQHG��GHPDQG
ż 6RPH�FORXG�SURYLGHUV�KDYH�µVKLSSLQJ�FRQWDLQHU�GDWD�FHQWUHV¶�WKDW�FDQ�EH�UHGHSOR\HG�

EDVHG�RQ�QHHG
Ɣ 6DYHV�XVHUV�IURP�XS�IURQW�KDUGZDUH��RSHUDWLQJ�V\VWHP��26���DQG�RU�VRIWZDUH�FRVWV
Ɣ 5HGXFHV�WKH�QHHG�IRU�LQ�KRXVH�,7�H[SHUWLVH���DOWKRXJK�VRPHWLPHV�LW�MXVW�FKDQJHV�WKH�PL[�RI�

,7�H[SHUWLVH�UHTXLUHG
Ɣ 6XSSRUW�VHUYLFHV�PD\�EH�SDUW�RI�WKH�GHDO
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.H\�EHQHILWV�RI�PRYLQJ�WR�WKH�FORXG
Ɣ (ODVWLFLW\���WKH�DELOLW\�WR�TXLFNO\�VFDOH�XS�WR�PHHW�XQH[SHFWHG�SHDNV�LQ�GHPDQG

ż $OVR�WKH�DELOLW\�WR�VFDOH�XS�DQG�GRZQ�DV�QHHGHG�IRU�EXVLQHVVHV�ZKHUH�GHPDQG�
LV�µOXPS\¶

Ɣ 5HOLDELOLW\���FORXG�SURYLGHUV�DUH�VSHFLDOLVWV��DQG�FUHDWH�LQIUDVWUXFWXUH�WKDW�LV�JHQHUDOO\�PXFK�
PRUH�IDXOW�WROHUDQW�WKDQ�WUDGLWLRQDO�LQ�KRXVH�,7�UHVRXUFHV

ż 5HGXQGDQF\�LV�D�NH\�DVSHFW�RI�WKLV���ZRUNORDGV�FDQ�EH�DXWRPDWLFDOO\�PRYHG�WR�
GLIIHUHQW�VHUYHUV�LQ�WKH�HYHQW�RI�D�SUREOHP�LQ�DQ\�RQH�VHUYHU��FOXVWHU��RU�GDWD�FHQWUH

ż *HRJUDSKLFDO�UHGXQGDQF\�LV�SURYLGHG�E\�UHSOLFDWLRQ�RI�UHVRXUFHV�DW�PXOWLSOH�GDWD�
FHQWUHV�DFURVV�WKH�SODQHW���WKLV�LV�XVXDOO\�ZHOO�EH\RQG�WKH�UHVRXUFHV�RI�VPDOO�WR�
PHGLXP�,7�GHSDUWPHQWV�IRU�FRVW�UHDVRQV

Ɣ &RVW�HIIHFWLYHQHVV
ż 0DVVLYHO\�UHGXFHG�XS�IURQW�FRVWV
ż 8VXDOO\�VLJQLILFDQWO\�UHGXFHG�RQJRLQJ�FRVWV
ż 5HGXFHG�QHHG�IRU�FHUWDLQ�,7�VSHFLDOLVWV�LQ�KRXVH��HVSHFLDOO\�KDUGZDUH�VSHFLDOLVWV

([DPSOHV�RI�FORXG�VHUYLFHV
Ɣ :HE�EDVHG�HPDLO��*PDLO��+RWPDLO��<DKRR��PDLO
Ɣ 2Q�GHPDQG�,7�LQIUDVWUXFWXUH�	�GDWD�VWRUDJH��$PD]RQ�:HE�6HUYLFHV��$:6���*RRJOH�&ORXG��

:LQGRZV�$]XUH
Ɣ µ%LJ�'DWD¶��$PD]RQ�(&���*RRJOH�&ORXG��:LQGRZV�$]XUH
Ɣ 6FDODEOH�ZHE�KRVWLQJ��5DFNVSDFH�&ORXG��$PD]RQ�$:6��*RRJOH�&ORXG
Ɣ 2QOLQH�VWRUDJH��'URS%R[��L&ORXG��$PD]RQ�6�
Ɣ 3URGXFWLYLW\�	�FROODERUDWLRQ�WRROV��0LFURVRIW�2IILFH������*RRJOH�$SSV�IRU�GRPDLQV��(YHUQRWH
Ɣ $SSOLFDWLRQ�KRVWLQJ��:LQGRZV�$]XUH��0LFURVRIW�2IILFH������6KDUH3RLQW���
Ɣ &50��6DOHVIRUFH�FRP��6DJH�&50��6XJDU&50
Ɣ (QWHUWDLQPHQW��ODVW�IP��6SRWLI\��1HWIOL[

:KDW�DUH�WKH�SULYDF\�LPSOLFDWLRQV�RI�VWRULQJ�GDWD�LQ�WKH�FORXG"
Ɣ 7UDGLWLRQDO�PRGHO�RI�,7�NHHSV�DOO�GDWD�µLQVLGH�WKH�SHULPHWHU¶�RI�DQ�RUJDQLVDWLRQ¶V�QHWZRUN

ż 5LVNV�DUH�ZHOO�XQGHUVWRRG��ULVN�PDQDJHPHQW�LV�KDQGOHG�LQ�KRXVH
Ɣ &ORXG�PRGHO�RI�,7�PRYHV�VRPH�RU�DOO�GDWD�RXWVLGH�WKH�QHWZRUN�SHULPHWHU

ż 0RYHV�ULVN�PDQDJHPHQW�WR�WKH�FORXG�SURYLGHU��EXW�OHJDO�UHVSRQVLELOLW\�XVXDOO\�
UHPDLQV�ZLWK�WKH�FXVWRPHU

ż )RUFHV�WKH�RUJDQLVDWLRQ�WR�SODFH�WKHLU�WUXVW�LQ�WKH�FORXG�YHQGRU
Ŷ 7KLV�WUXVW�LV�QRW�DOZD\V�ZHOO�IRXQGHG
Ŷ 0RVW�VHUYLFH�SURYLGHUV�KDYH�DQ�µDOO�FDUH��QR�UHVSRQVLELOLW\¶�OHJDO�DJUHHPHQW
Ŷ :KR�JHWV�WKH�EODPH�LQ�WKH�FDVH�RI�D�GDWD�EUHDFK"

+LQW��WKH�35�GLVDVWHU�XVXDOO\�ODQGV�VTXDUHO\�DW�WKH�IHHW�RI�WKH�FRPSDQ\�
ZKR�µRZQV¶�WKH�GDWD���,I�WKH�FORXG�SURYLGHU�VSHFLDOLVHV�LQ�GDWD�VHFXULW\��LW�
ZLOO�µVSODVK�EDFN¶�RQ�WKHP�WRR����

Ɣ /HJDO�MXULVGLFWLRQ�EHFRPHV�DQ�LVVXH���WKH�SK\VLFDO�ORFDWLRQ�RI�WKH�GDWD�FHQWUH�V���DV�ZHOO�
DV�WKH�SODFH�RI�LQFRUSRUDWLRQ�RI�WKH�FORXG�SURYLGHU�FDQ�DIIHFW�D�UDQJH�RI�RSHUDWLRQDO�
FRQVLGHUDWLRQV

ż 5HJXODWRU\�FRPSOLDQFH�LVVXHV�IRU�JRYHUQPHQWV�DQG�FRUSRUDWLRQV
ż :KDW�GDWD�FDQ�RU�FDQ¶W�OHJDOO\�EH�VWRUHG�LQ�WKH�VHUYLFH
ż :KDW�WKH�OHJDO�REOLJDWLRQV�DUH�IRU�QRWLI\LQJ�/(2V��ODZ�HQIRUFHPHQW�RIILFHUV��DERXW�

SRWHQWLDO�LOOHJDO�GDWD�RU�DFWLYLWLHV"�,W¶V�RIWHQ�XQFOHDU���WKDW¶V�ZK\�ZH�KDYH�ODZ\HUV�����

�



:KDW�DERXW�WKH�LPSOLFDWLRQV�IRU�VHFXULW\"
Ɣ 6HFXULW\�LV�GHILQLWHO\�D�PDMRU�LVVXH�LQ�FORXG�FRPSXWLQJ
Ɣ )RU�VPDOO�FRPSDQLHV��VHFXULW\�LV�DFWXDOO\�OLNHO\�WR�EH�HQKDQFHG�E\�PLJUDWLQJ�WR�WKH�FORXG

ż &ORXG�SURYLGHUV�DUH�VSHFLDOLVWV��DQG�EULQJ�D�OHYHO�RI�H[SHUWLVH�WKDW�VPDOO�
RUJDQLVDWLRQV�FDQ�XVXDOO\�RQO\�GUHDP�RI

ż 5HOLDELOLW\�LV�DOVR�XVXDOO\�PXFK�KLJKHU�WKDQ�
Ɣ )RU�ODUJHU�RUJDQLVDWLRQV�ZLWK�H[LVWLQJ�LQ�KRXVH�VHFXULW\�H[SHUWLVH�DQG�ZHOO�HVWDEOLVKHG�

VHFXULW\�SURFHVVHV��WKH�FRVW�EHQHILWV�RI�PLJUDWLQJ�WR�WKH�FORXG�QHHG�WR�EH�EDODQFHG�DJDLQVW�
D�SRWHQWLDO�UHGXFWLRQ�LQ�VHFXULW\

Ɣ :KDW�FORXG�DUH�\RX�LQ"�7KLV�GHFLVLRQ�FDQ�LPSDFW�WKH�OHYHO�RI�VHFXULW\
ż 3XEOLF�FORXG���ZKR�DUH�\RX�VKDULQJ�WKH�SXEOLF�VZLPPLQJ�SRRO�ZLWK"
ż 3ULYDWH�FORXGV���PXFK�PRUH�FRQWUROOHG��EXW�PRUH�H[SHQVLYH
ż &RPPXQLW\�FORXGV���D�µJDWHG�FRPPXQLW\¶�RI�OLNH�PLQGHG�WHQDQWV
ż +\EULG�FORXGV���PL[WXUHV�RI�DQ\�RI�WKH�DERYH

Ɣ )URP�D�OHJDO�SHUVSHFWLYH��\RX�VKRXOG�RSHUDWH�RQ�WKH�EDVLV�WKDW�µ\RX�FDQ¶W�RXWVRXUFH�EODPH¶�
��DQG�\RX�FHUWDLQO\�FDQ¶W�RXWVRXUFH�WKH�QHJDWLYH�SXEOLFLW\�WKDW�FDQ�DULVH�IURP�VHFXULW\�
EUHDFKHV�WKDW�EHFRPH�SXEOLF�NQRZOHGJH

Ɣ 2UJDQLVDWLRQV�ZKR�GHDO�ZLWK�VHQVLWLYH�GDWD���JRYHUQPHQW�GHSDUWPHQWV��VHFXULW\�DJHQFLHV��
DQG�EXVLQHVVHV�ZLWK�YHU\�KLJK�VHFXULW\�UHTXLUHPHQWV���FDQ��DQG�VKRXOG���LPSOHPHQW�GDWD�
HQFU\SWLRQ�RQ�WRS�RI�ZKDWHYHU�VHUYLFHV�WKHLU�FORXG�SURYLGHU�V��RIIHU

Ɣ &HUWDLQ�ULVNV�VLPSO\�PRYH�ORFDWLRQ���H�J��ULVN�RI�FORXG�SURYLGHU¶V�HPSOR\HHV�KDYLQJ�DFFHVV�
WR�GDWD�UDWKHU�WKDQ�LQ�KRXVH�HPSOR\HHV�KDYLQJ�DFFHVV�WR�GDWD

)RU�RZQHUVKLS"
Ɣ 0\�GDWD�LV�P\�RZQ��ULJKW"�:HOO��PD\EH���

ż 7KH�FRQWUDFW�\RX�VLJQ�FRXOG�GHWHUPLQH�ZKHWKHU�\RXU�FORXG�SURYLGHU�KDV�DQ\�
ULJKWV�RYHU�\RXU�GDWD

ż /HJDO�LVVXHV�LQ�GLIIHUHQW�MXULVGLFWLRQV�PD\�DOVR�FRPH�LQWR�SOD\
Ŷ H�J��:KDW�KDSSHQV�LI�D�/($��ODZ�HQIRUFHPHQW�DJHQF\��RU�RWKHU�7/$�

�)%,��&,$��16$��$6,2��$6,6��H[HFXWHV�D�VHDUFK�ZDUUDQW�RQ�\RXU�
FORXG�SURYLGHU¶V�HTXLSPHQW"�:LOO�\RXU�GDWD�EH�LQFOXGHG"�:LOO�\RXU�
VHUYLFHV�UHPDLQ�UXQQLQJ"

Ɣ ,W¶V�D�FRPSOH[�DQG�HYROYLQJ�DUHD�RI�LQWHUQDWLRQDO�ODZ
Ɣ 9HQGRU�FROODSVH���ZKDW�KDSSHQV�LI�\RXU�FORXG�SURYLGHU�JRHV�EHOO\�XS"
Ɣ 7HUPLQDWLRQ�RI�FRQWUDFW���ZKDW�KDSSHQV�LI�\RX�GHFLGH�WR�WHUPLQDWH�\RXU�FRQWUDFW��IRU�

EUHDFK��HWF���RU�LI��\RXU�SURYLGHU�GHFLGHV�WR�WHUPLQDWH�WKH�FRQWUDFW"
ż +RZ�ORQJ�EHIRUH�\RX�JHW�\RXU�GDWD�EDFN"
ż &DQ�\RX�EH�µKHOG�WR�UDQVRP¶"

Ɣ 'DWD�SRUWDELOLW\
ż %XLOW�LQ�WRROV�WR�GRZQORDG�PLJUDWH�GDWD
ż 9HQGRU�ORFN�LQ���PD\�EH�GLIILFXOW�RU�FRVWO\�WR�PLJUDWH�WR�DQRWKHU�SURYLGHU

)RU�LQQRYDWLYH�SURGXFWV�DQG�VHUYLFHV"
Ɣ 0DVVLYHO\�LPSURYHG�DIIRUGDELOLW\�LV�D�KXJH�LVVXH�DQG�RQH�RI�WKH�GRPLQDQW�GULYHUV�

RI�FORXG�FRPSXWLQJ���WKH�HQWU\�EDUULHU�LV�ORZHUHG��RU�VPDVKHG��IRU�D�ZKROH�UDIW�RI�
FRPSXWH�LQWHQVLYH�WDVNV

ż H�J���������FRUH�FOXVWHU�EXLOW�IRU�SKDUPD�FRPSDQ\�FRVW�a��������WR�UXQ�D���
KRXU�MRE�UDWKHU�WKDQ�FRVWLQJ��PLOOLRQV�LQ�KDUGZDUH�DQG�D�IXOO�ZHHN�WR�UXQ

Ɣ 0DNHV�VLPSOH�UHGXQGDQF\�IRU�VPDOO�LQIUDVWUXFWXUH�DIIRUGDEOH
ż +DYH�PXOWLSOH�VHUYHUV�LQ�PXOWLSOH�GDWD�FHQWUHV�IRU�IDLORYHU�UHGXQGDQF\��

JHRJUDSKLF�UHGXQGDQF\�HDVLO\�DFKLHYDEOH
ż :HE�KRVWLQJ��GDWD�EDFNXS�DQG�DUFKLYLQJ��YLUWXDO�LQIUDVWUXFWXUH�IRU�GLVDVWHU�

UHFRYHU\
Ɣ :H¶UH�VWLOO�LQ�WKH�HDUO\�GD\V�RI�µWKH�FORXG¶���H[SHFW�QHZ�SURGXFWV�DQG�VHUYLFHV�WR�

HPHUJH�DV�LQQRYDWRUV�H[SORUH�WKH�ERXQGDULHV�RI�ZKDW¶V�QRZ�SRVVLEOH

�



)RU�\RX"
Ɣ (K��$V�DQ�µHQG�XVHU¶��LQ�PRVW�FDVHV�\RX�ZRQ
W�KDYH�DQ\�LGHD�ZKHWKHU�WKH�ZHEVLWHV�

DQG�VHUYLFHV�\RX�XVH�DUH�KRVWHG�LQ�KRXVH�RU�LQ�WKH�FORXG�
Ɣ &RVW�UHGXFWLRQV�LQ�,7�LQIUDVWUXFWXUH�IORZ�GRZQ�WR�FXVWRPHUV��PDNLQJ�VHUYLFHV�

DIIRUGDEOH�IRU�VPDOO�EXVLQHVVHV�DQG�LQGLYLGXDOV�WKDW�ZHUH�SUHYLRXVO\�SURKLELWLYHO\�
H[SHQVLYH�

Ɣ 0DNHV�HQWLUHO\�QHZ�VHUYLFHV�SRVVLEOH
ż H�J��WKDW�QHZ�WKLQJ�WKDW�JDO�WKRXJKW�XS�DQG�LV�DERXW�WR�ODXQFK��������

,V�WKH�FORXG�DQ\�GLIIHUHQW�WR�ZKDW�FDPH�EHIRUH"
Ɣ ,QLWLDOO\��QRW�VR�PXFK��1RZ��\HV��9HU\�PXFK�
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)XUWKHU�UHDGLQJ
6R��ZKDW�LV�WKH�FORXG"��60+����������
KWWS���ZZZ�VPK�FRP�DX�LW�SUR�FORXG�VR�ZKDW�LV�FORXG������������EQV�KWPO
�
,V�FORXG�FRPSXWLQJ�VHFXUH"
KWWS���ZZZ�VPK�FRP�DX�LW�SUR�VHFXULW\�LW�LV�FORXG�FRPSXWLQJ�VHFXUH������������SWL�KWPO"
UDQG �������������
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5HIHUHQFHV
7KH�1,67�'HILQLWLRQ�RI�&ORXG�&RPSXWLQJ
KWWS���FVUF�QLVW�JRY�SXEOLFDWLRQV�QLVWSXEV���������63��������SGI
�
�������SHU�KRXU���������FRUH�FOXVWHU�EXLOW�RQ�$PD]RQ�(&��FORXG
KWWS���DUVWHFKQLFD�FRP�EXVLQHVV���������������FRUH�FOXVWHU�EXLOW�RQ�DPD]RQ�HF��FORXG�
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